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"PSFXPSE

fMBEJN3S %MPVIc
&VSPDIBNCSFT 1SFTJ

*U JT B QMFBTVSF UP TIBSF XJ
&VSPDIBNCSFT "OOVBM 3F(

XBT B QFSJPE PG TJHOJ
USBOTJUJPO GPS UIF &6 JOTUJ

&VSPQFBO 1BSMJBNFOU FMFDUJF
Ulr SF FMFDUJPO PG 6STVMB WP
BT 1SFTJEFOU PG UIF
$PNNJTTJIJPO UIF GPMMPXJOH NP
UIF OFX $PMMFHF PG $PNNJTTJF
UIF &6 UFSN UIFO UBLJ
PGGJDF JO %FDFNCFS

&VSPDIBNCSFT FOHBHFE BDUISHIMEFIXDUIFG UIF &VSPQFBO {
SVO vQ UP UIF &VSPQFBO UIBSMHBVRAIOGVM BOE EZOBNJD
FMFDUJPOT XJUI PVS A(FUUOOKFSBDL 5F DPOHSFTT CS
#VTIOFTT TMPHBO FODBQTUWAMBWIGH TWEGIPS SFQSFTFOUB!
DIBNCFS OFUXPSL T DBMM GPBSDSPTIJHOURG DDBROUFS OFUXPSL B
TIJGU JO FNQIBTJT GPS UIF BFXTUHRONGIHDBOU OVNCFS PG L
HBJOFE USBDUJPO BMTP JONBHMBUIJBOEURFYWFSU &6 PCTFS'
OFX &VSPQFBO $PNNJTTJPO UX@PSIJPBA4UJAHTG GBTDJOBUJOH

X1JDlI TIPX B GBS TUSPOHFSSRAWDR/XIJCPHO UIF &VSPQFBO 1|
DPNQFUJUJWFOFTT BOE TJIJNRMBDUDBOJPO PG

SFHVMBUPSZ CVSEFOT BOE SFQPSUJOH

SFRVIJSFNFOUT "T UIF ZFBS &WPAVDWEBERCBGE VOEFS NZ MEFB
UIF OFX &VSPQFBO $PNNJIJTTEFPRO OPBPLQVMM JUT QVODIFT XF
PGGJDF XF FMBCPSBUFE &NGPOPBWOSFT BOE EFDJTJPOT L
4T GPS 4IJNQMJIGJIDBUUBOF 4mBMF BDDPVOU UIF JOUEFS
4FDVSJUZ BOE 4LJMMT SIFTEVEFOBTOD DODPFNNVOJUZ XJUIPVIL
CBTJT GPS PVS PVUSFBDI UP&VEEIPSTQWBMVAT BOE XBZ PG
NBLFST CF VOTVTUBJOBCMF

"NPOH UIF IJHIMJHIUT PG XBT UIF
GJSTU &VSPDIBNCSFT $POHSFTT GPS NBOZ

ZFBST IFME EVSJOH UIF #FMHJBO @



8F BSF IPXFWFS BMTP DP@FUBBDUUWIEF FODPVSBHFNFOU I

QSBJTJOH JOJUJBUIWFT UIBUINKDMBWHHFOKXKEMF FABSE EVSJOH U

DPNQBOJFT o NJDSP TNBMM QNFEIB/SINBBIDEOT GPS UIF OFX GJW

MBSHF o UP UISIJWF QSPTQ#¥UBOHEH HNWXU SFNBJO WPDBI

&VSPDIBNCSFT BMTP XBMLTJIJNQBDXMBMM JO QSPNPUJOH UIF

SVOOJOH NVMUJQMF &6 GVOHBFIE QYHKEPUT DENNVOJUZ BT U

DPPQFSBUJPO XJUI UIF DIBNCFSIROFIUNXIFFISL BSF SPMMFE PVU

BOE UP UIF CFOFGJU PG CVTIBSFTFBCMFE BOE BT UFYUT BSF
51 3T XIMM CF PVS NJTTJPO C

"MM PG UIFTF BTQFDUT BOE B®WBISEIUBHT XBESFUSJWF UP FOT\

FWJEFOU GSPN UIJT "OOVENMTIFKDFAISUGSIFOEMZ BQQSPBDI

BN HSBUFGVM UP PVS NFNCMNBLI®OASUUSPYHIPVU UIF OFX &6 L

DPOUSJCVUJPO BOE FOHBHFNFOU UP UIF

&6 JOTUJUVUJIPOT GPS UIFJS SFBEJOFTT UP

JOUFSBDU BOE UP UIF &VSPDIBNCSFT UFBN

GPS UIFJS DPNNJUNFOU BOE FYQFSUJTF JO

JNQMFNFOUJOH UIF BTTPDJBUJPO T XPSL
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&VSPDIBNCSFT JT UIF "TTPDJBUJPO PG &VE
DPNNFSDF BOE JOEVTUSZ *U SFQSFTFOUT
CVTJOFTTFT UISPVHI JUT NFENCFST BOE B o
SFHJPOBM BOE MPDBM DIBNCFST BDSPTT &VSP

&VSPDIBNCSFT JT UIF MFBEJOH WPJDF GPS |
DPNNVOJUZ BU &6 MFWFM CVJMEJOH PO
DPOOFDUJPOT XJUI UIF HSBTT SPPUT FDPP®NZ
TVQQPSU UP FOUSFQSFOFVST

$IBNCFST NFNCFS
CVTJOFTTFT o PWFS P
X1JDI BSF 4.&T o FNQMPZ
PWFS NIJMMJIPO QFPQN

&VSPDIBNCS¥JTJPO JT BO JOUFHSBUFE HMPC
&VSPQF XIFSF CVTIJOFTTFT DBO QSPTQFS
FDPOPNJD QSPHSFTT $IBNCFST IBWF BOJB®DU.
UIF QVSTVJU PG UIJT WJTJPO

SFGMFDUJOH UIJT &VSPDIBNCSFT TUSJWHT UI
PG DPNNFSDF BOE JOEVTUSZ BOE UIFJS NF
UPXBSET UIF &6 JOTUJUVUJPOT UP JEFOURNGZ
BOE DBQBDJUZ CVIJMEJOH BDSPTT UIF &VSPQFE
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1PMJDZ OWFSWJF@

QSIJPSJUJFT GPS
&6 5FSN

&WFOUT
$PNNJUUFF
NFFUJOHT







&VSPDIBNCSFT $POHSFTT

UPPL QMBDF JO "OUXFSQ PO

+VOF KVTU EBZT BGUFS UIF
&VSPQFBO 1BSMJBNFOU FMFDUJPOT
PGGFSJOH B UJNFMZ QMBUGPSN GPS
UIF DIBNCFS OFUXPSL UP SFGMFDU
PO UIF FWPMWJOH CVTJOFTT
MBOETDBQF BOE TFU PVU QSJPSJUJFT
GPS UIF OFX &6 NBOEBUF

JPTUFE CcZz 7PLB "OUXFSQ
8BBTMBOE UIF FWFOU HBUIFSFE
PWFS TFOJPS DIBNCFS
SFQSFTFOUBUJWEFT GSPN
DPVOUSJFT BDSPTT BOE CFZPOE
&VSPQF BMPOHTJEF NPSF UIBO
EJTUJOHVJITIFE TQFBLFST UP
EJTDVTT UIF DIBMMFOHFT BOE
PQQPSUVOJUJFT BSF GBDFE XJUI

&VSPQFBO CVTJOFTTFT &VSPDIBNCSFT $POHSFTT QS
B TUBHF GPS FNFSHJOH EBUB PC

DIBNCFST BOE TIPXDBTFE JOGC
OFX TFSWJDFT EFTJHOFE UP
FWPMWJOH OFFET PG FOUSFQSF
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SXP LFZ NFTTBHFT FNFS /

DMFBSMZ GSPN UIF EJ

'JSTUMZ DIBNCFST CF

UIF &6 JT FTTFOUJBM GPS
&VSPQF T DPNQFUJUJW
HSPXUI QPUFOUJBM CVU \
GPS TUSPOH MFBEFSTIJQ F
UIF SJHIU QPMJDJFT BSF JO C

UIF DPNJOH MFHJTMBUJWEF D \‘\

AFDPOEMZ UIF &VSPQFBO /
DIBNCFS OFUXPSL SFNBJOT E
QPXFSGVM BTTFU JO SPMMJC

QPMJDJFT BU UIF OBUJPOB
MFWEMT
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1PMJD/Z &/538&13&/&634

$PNNJUUFF $1BJS +F
| $IBSMFT )FSSFOTDIN
GPS &VSPQFBO CVTJO 1SFTJEFOU PG UIF $$*

JOGMBUJPOBSZ QSFTT .BSOF FU 7JDF 1SFTJEF
PO IJHI FOFSHZ QSJDFT $$* 'SBODEF

DVNVMBUJWF JNQBDU PG B
MFHJTMBUJPO IFBWJMZ JNQB
UIF DPNQFUJUJWFOFTT PG UIF

XBT B DIBMMFOHJAQ

FDPOPNZ

*O TvDI B EJGGJDVMU DPOUFYU GPS FOUBHFQFFOBY S NJIULF
BEWPDBUFE GPS 4.& GSIJFOEMZ FDPOPNJD BOHBCHHFWFBBH
&VSPQFBO $PNNJTTJPO IJHI MFWFM FYQFSU HSPVC
FOHBHFNFOU BMTP JOWPMWFE DPMMBCPSBUJOEPRHFBIO .|
1BSMIJBNFOU OPUBCMZ WJB UIF 4.& *OUFSHSPVQ

SIF DPNNJUUFF UPPL QBSU JO
EJTDVTTJIJPOT XJUI NFNCEFS
SFQSFTFOUBUJWFT VQPO JOWJUBI
$PVODJM 8PSLJOH 1BSUZ PO $PNQ!
BOE (SPXUI 5IFZ QSFTFOUFE UIF Q
UIF DIBNCFS OFUXPSL PO JOEVTU
BOE GIMFT SFMFWBOU UP DIBNCFS
$PNNJTTIJPO QSPQPTBM GPS B 3F&F
MBUF QBZNFOU



&VSPDIBNCSFT SFDPNNFOEBUJPOT XFSF SFIGPWBEBOGDFC.
CBTFE BOBMZTFT DJUFE JO TFWFSBM QVCNBI®DBYFRA®EU \P
.BSJP %SBHIJ PO UIF GVUVSF PG &VSPQFhUIB PINBEPUIRBION
1BSMJBNFOU TUVEZ PO UIF JNQBDU PG &6 ME'" "7 "2LIJPO |

*O /IPWFNCFS &VSPDIBMT
QVCMJITIFE JUT BOOY
&VSPDIBNCSFT &DF
4VSWF&& 4 BOE

B OFX FEJUJPO P

4.& SFTU #FODINI

XJUl UIF MBUUFS

GPS UIF TFDPOE

JO DPMMBCPSBUJF
#VTIOFTT&VSPQF

BOE 4.&VOJUFE 5IF
SFDPNNFOEBUJPOT
GSPN UIF UXP SFQPSUT XFESF
QSFTFOUFE EVSJOH

UIF /PWFENCFS

&6 4.& "TTFENCMZ

JO #VEBQFTU
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&VSPQFBO CVTJOFTTFT 3&'"5*0/4
IFBWJIJMZ PO PQFO NBSLF $PNNJUUFF $IBJS

BOE GBJS USBEF BT XFMHN .

TNy, BO SBMCPU $&0 $IB

JO QBSUJDVMBS DPOTJEFSJ® *SFMBOE
PG HMPCBM HSPXUI XJMM

FNBOBUF GSPN PVUTJEF UIF

&VSPQFBO 60JPO JO UIF DPNJOH
ZFBST

*O B WPMBUJMF HMPCBM DPOUFYU UIF *OUFBS®@BUJPOB
FOTVSFE UIBU UIF DIBNCFS OFUXPSL T WH IIPROMBY Ul HBG E
FDPOPNJD SFMBUJPOT JO SFMBUJPO UP UIJSH QBUIPAT
51JT XBT QBSUJDVMBSMZ JNQPSUBOU HIJWFOFNMHADEYBO®D F
8PSME 5SBEF OSHBOJTBUJPO .JOJTUFSJBM NPHUUOPROBBGEE
PSJFOUBUJPO PG UIF &VSPQFBO $PNNJTTJP~

5IF&A&VSPDIBNCSFT (MPCBM &DPOPNJD 4VSWEFZ

(&4 XBT QVCMJTIFE JO UIF GJSTU
NPOUIT PG UIF ZFBS [IJHIMIJHIUJOH LFZ
CVTIJOFTT QSJPSJUJFT GPS &VSPDIBNCSFTh NBJO
HMPCBM QBSUOFST BSPVOE UIF XPSME
TUSFOHUIFOJOH UIF DIBNCFS CSBOE BOE PVS
JOUFSOBUJPOBM OFUXPSL PG QBSUOFST

(&4

HFPQPMJUJDBM
VODFSUBJOUZ BOE
JOTUBCJMJUZ BSF UIF

GPSFNPTU
DIBMMFOHF GPS UIF

HMPCBM FDPOPNZ @



&VSPDIBNCSFT BMTP MPCCUFEQEBFRS B® UIF &6 6, SFTF
PQFO BOE BNCJUJPVT USBEFMBHWXQOBB UIF DIBOHF PG H
GPS UIF OFX $PNNJTTJPO UFSUWIMB®GE BOE UIF OFX &VS
TEFU PVU JUT QR UWFIBFYBRANINUH TJP O BOE 1BSMJE
ZFBST "U UIF TBNF UJNF &VUSRPSBRESHTVFE B TFU
UP FOTVSF UIBU WBSJPVT U6BPKNFMBBIRE OODUPCFS G|
EPTTJFST TVDI BT UIF &6 MFIBOMBWHPOIF &6 6, FDPO
PO GPSDFE MBCPVS SFGNMHMB WIBOTIH® "DDPSEJOH
QSJPSJUJFT JO UIFJS GJOBMIBEEEBIBPUXPSL LFZ JTTVF
UBDLMEFE JODMVEF NJO
SFHVMBUPSZ EJWFSHFODF
NPCJIMJUZ OFHPUJBUJOH B
TBOJUBSZ BOE QIZUPTB

NFBTVSFT BHSFFNFOU BOE D¢

NPSF JOTUJUVUJPOBMJ[FE GSI
DPPQFSBUJPO JO GPSFJHO C(
EFGFODF JODMVEJOH FL
TFDVSJUZ

NJUUFF

*VMJIV
BHFOEB




OVUQVUT

". */78&45JT UIF &6hT GMBHTIJQ Q
TVQQPSUJOH BOE QSPNPUJOH
"NFSJDB 5IF QSPHSBNNF NP
FYQFSUJTF BOE JOWFTUNFOU UP
XJUI UIF SFHJPO

5ISPVHI DBMMT GPS QSPQPTBMT JU )
JOOPWBUJIJWF QSPKFDUT UIBU QSPNP - - S ECMF
FDPOPNJD QSBDUJDFT JNQMENFO -
QBSUOFSTIIJQT JOWPMWJIOH BU MERB
BOE POF -BUJO "NFSJDBO
&VSPDIBNCSFT IBT CFFO JOW
JNQMFNFOUBUJPO TJODF JUT UIJ

%VSBUJPO %FDEFENCEFS o /IPWF

5/F &6 #VTJOFTT JVC BO &6 GVOEF
OVUQVUT QSPHSBNNF UIBU TVQQPSUT 4.&T BC
JO UIF HSFFO EJHJUBM BOE IFBML
IFMQJOH UIFN FYQMPSF CVTJOFTT ¥

_&tuscmitige s BOE FTUBCMITI QBSUOFSTIJQT JO +
SR 3FQVCMJID PG ,PSFB 3P,
PG UIFN GSPN UIF
DIBNCFS OFUXPSL #FUXFEO BOE UIE &6 #VTJOFT
XIJMM PSHBOJTF CVTJOFTT NJTTJI

BOE UIF 3P, FBDI GFBUVSJOH BQQSF
JOOPWBUJWF &6 DPNQBOJFT SIFT
PGGFS FYUFOTJWF CVTJOFTT DPBD
NBIUDINBLJOH 1BSUJDJQBUJOH DPN
DBSFGVMMZ TFMFDUFE CBTFE PO D
JIFJS QSPEVDUT UFDIOPMPHJFT
DBQEBDJUZ BOE CVTJOFTT TUSBUFHZ

%VSBUJPO .BZ o %FDFNCFS

®



OVUQVUT
51F*OEJB *1 4.& JEMIEMBO. &6 GVOEFE

QSPKFDU UIBU TVQQPSUT 4.&T GSPN UlF &6 BOE
BTTPDJBUFE DPVOUSJFT JO QSPUFDUSEIHIOBOEU!
FOGPSDJOH UIFJS *OUFMMFDUVBM 1SBOESHZ3I4HUT
*13 JO *OEJB CZ QSPWJEJOH | SEMPWBOHS
JOGPSNBUJPO BOE TFSWJIDFT OFUARSE

"MUIPVHI *OEJB JT B TJHOBUPSZ UP
JOUFSOBUJPOBM BHSFFENFOUT P ONnBUDINELSC
EJGGFSFODFT SFNBJO CFUXFFO ar
*OEJBO *1 MBXT QBSUJDVMBSMSEJT.]]@
QSPUFDUJPO SFHJTUSBUJPO BOEJE3
SJHIUT SIFSFGPSF JU JT IJHIMZ SFDPNNFO
UBJMPS UIF *1 TUSBUFHZ BDDPSEJOHMZ

%VSBUJPO 'FCSVBSZ o 'FCSVBSZz

OVUQVUT

S5IF NBJO BJN PG UIF ZFBS-BBJGVO
"NFSJDB *1 4.& )EM@BFPKFDU JT |
GBDJMJUBUF BDDFTT UP NBSLFUT B
JOUFSOBUJPOBM DPNQFUJUJWFOFTT
SFTPVSDFT BOE TQFDJBMJ[FE LOPX
BSF WVMOFSBCMF UP *13 JOGSJOHFN

5|F &VSPQFBO $PNNJTTJPO SBJTFE D
*1 QSPUFDUJPO JO DPVOUSJFT TVDI
#SB[JM BOE .FYJDP "T QSPKFDL
&VSPDIBNCSFT DPOUSJCVUFT UP U
TFSWJIDFT X1JDI JODMVEF QSHF
DPOGJEFOUJBM BOE UBJMPS NBEF |
SFMBUFE RVFTUJPOT BOE PO TJUF
USBJOJOHT

%VSBUJPOSVBSZ o 'FCSVBSZ

®
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$PNNJUUFF $I1BJ.

& O M B S H F N - 3JGBU )JTB&WDV oM

&VSPDIBNCSFT 7J

*O EFDJTIJWF TUFQT XFSF lgg};gﬂ?; $B|%E|(:1|:SSF

CZ TFWFSBM DBOEJEBUF DPVO SPNNPEJUZ &YDIBO
UIFJS QBUI UPXBSET UIF &6 5ASLJIZF
NFNCFSTIJQ BOE UIF &6 TUBSUFE

SFGMFDUJPO PO UIF JOUFSOBM SFGP

OFFEFE CFGPSF FOMBSHFNFOU

*O UIF &6 DPOUJOVFE JUT VOXBWFSJOH T%®QPS
/IFJHICPVSIPPE BOE &OMBSHFNFOU $PNNJUUFF GBPNJJIP
CPUI &6 BOE UIF DBOEJEBUF DPVOUSJFG BOMBIFHENECBWF
XFMM BT JO 6LSBJOF T SFDPOTUSVDUJPO

LFZ DPOUSJCVUJPO UP UIJT EJBMPHVE DBNEF
UISPVHI &VSPDIBNCSFT AYSWFZ
&OMBSHENFOU o UIF CVTIJOFTT QFSTQFDUJWEF

QVCMJTIFE JO .BSDI 51JT JO EFQUI TUVEZ
HBVHFE UIF QSFQBSFEOFTT PG CVTJOFTTEFT JO
DBOEJEBUF BOE QPUFOUJBM DBOEJEBUF DPVOUSJFT
upPp BMJHO XJUI &6 MFHJTMBUJPO *U BMTP HBUIFSFE
WIFXT GSPN UIF &6 CVTJOFTT DPNNVOJUZ PO
USBEF BOE JOWFTUNFOU UJFT XJUI UIFTF DPVOUSJFT
BOE DBQUVSFE FYQFDUBUJPOT GSPN DPNQBOJFT PO
CPUI TIEFT SFHBSEJOH UIF FOMBSHENFOU QSPDFTT

5IF TVSWFZ GJOEJOHT XFSF
QSFTFOUFE BU B IJHI MFWFM
DPOGFSFODF JO #SVTTFMT XIJDI
DPOWFOFE DIBNCFS MFBEFST TFOJPS
QPMIJDZNBLFST BOE FOMBSHENFOU
FYQFSUT GPS B GPDVTFE EJTDVTTJPO
PO UIF CVTJOFTT EJNFOTJPO PG &6

FOMBSHFNFOU @



&605ASLIZF )JHI -F
%JBMPHVF PO 58S

'‘PTUFSJOH NVUVI
CFOFGJDJBM FDP:
DPPQFSBUJPO

4A4USFOHUIFOJOH &605ASLJZF FDPOPNJD SFIQBWIFP 6 W PCEEIB |
*O +VMZ &VSPDIBNCSFT UPPL QBSU JO UIRBPMW®EABLCMF
DIBJSFE CzZ &VSPQFBO $PNNJTTJPO &YFDVUJBMNMEJTID
%PNCSPWTLJT BOE 5ASLJZF T 5SBEF .JOJT WSO HNIEHE R RIMF
GJSTU &605ASLJZF )JHI -FWFM %JBMPHVF IRG IMIBIEBGF K (U
TIBSFE JOUFSFTU JO GPTUFSJOH NVUVBMMZ dJPOFGJDJBM

5I1F /TFJHICPVSIPPE BOE
&OMBSHFNFOU $PNNJUUFF PGGFSFF
DIBNCFST B QMBUGPSN UP FOHBH-
XJUI &VSPQFBO $PNNJTTJPO PGC(
%JTDVTTIJPOT GPDVTFE PO UIST
DSJUJDBM BSFBT UIF FOME
TUSBUFHZ BOE JNQMFNFOUBU
HSPXUI QMBO GPS UIF 8FTUFS
#BMLBO 6LSBJOF T SFDPWFSz
SFDPOTUSVDUJPO BOE UIF FW
&605ASLJZF FDPOPNJD SFMBUJ

SIFTF FYDIBOHFT FOTVSFE !
WPJDF PG UIF CVTJOFTT D
DPOUJOVFT UP TIBQF &VES
FYUFSOBM FOHBHFNFOU

JOUFHSBUJPO TUSBUFHZ @



0651654

5I|F &6 #VTJOFTT $PQOFDUJQIFT $PI
VOIS KFDU XBT NBOBHFE CZ &VSPDIB
'FEJOBODFE CZ UIF &VSPQFBO 60JPO E
&6 #VTJOFTT JOJUJBUJWF *U BJNFI
‘%%'EJJ%BS“Q,\-,ES‘SLF;’;’& A£FEIEMBOE #40T BDSPTT &BTUFSO 1E
s Le on 08Bl  DPVOUSJFT o "SNFOJB  "[F
(FPSHJB .PMEPWB BOE 6LSBJOF

uz &WFOU

FE'PDVTJOH PO GJWF LFZ TFDUPST o
GPPE DSFBUJWF JOEVTUSJFT UFYU
XJOF 0 UIF QSPKFDU QSPWJEFE USBJ
PSBEOE NBUDINBLJOH PQQPSUVOJUJFT
"ElCVTIOFTTFT 51JT TFDUPSBM BQQS
DSEBUF BMMJBODFT CFUXFFO &6
CVTJOFTTFT GBDJMJUBUJOH HSFBUTF

BTF
QBOVEFJOWFTUNFOU PQQPSUVOJUJIFT

$MPTJOH %VSBUJPO %FDFNCFS 0 %WFDFNCF

0651654
*O ODUPCFS &VSPDIBNCSFT TJH ovoor ro samm o 1
NJMMJPO HSBOU DPOUSBDU XJU® UI ‘GfBSSHBFFé‘%%S(LsJBZS 8
UIF &VSPQFBO 60JPO UP 5As|JzF
JNQMFNFOUBUJP GABGJIDEF&6 #VTIOF
%JIBMPHVE&#% ** QSPKFDU GVMMZ Ju
UIF &6 "T QBSU PG 5&#% ** B TFBJF
BSF CFJOH DBSSJFE PVU TVDI|BT DPPOESRILIPO
BDUJWJUJFT CFUXFFO 5VSLJTIAIBO yEvoDI PG POMIOF
DIBNCFST BOE CVTJOFTT DPNN GPS &VSPQFBO $8°T
DBQBDJUZ CVIJMEJOH JOJUJBUJWFT BOE TVQQPSU GPS
UIF &6 5ASLJZF $IBNCFST 1BSUOFSTIJQ (SBOU

ADIFNF

%VSBUJPO ODUPCEFS o ODUPCEFS @
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5|F FGGPSUT PG UIF e
! 1 1

NBSLFU DPNNJUUFF G *15&(3"5*0/ "%
PO BEESFTTJOH UIF (3085)
QFSTJTUFOU CBSSJFS $PNNJUUFF $I1BJS &
IJOEFSJOH UIF GSFF 1SPV[B 7JDF 1SFTJ
NPWFEFNFOU PG XPSLFST UIF $[FDI $IBNCFS
HPPET TFSWJDFT BOE $PNNFSDF

DBQJUBM BDSPTT UIF &6

&BSMZ JO UIF ZFBS UIF &VSPAOIBHNMESEBSLFU #BSSXMBST 3F

QVCMJITIFE BOE QSFTFOUFE BU BO FWFOUUBULOr VEFES QA X
UP I1JT TIHOJGJDBOU SFQPSU i.VDI NPSF UIBO B NBSLFUw

5IF DPNNJUUFF BEWPDBUFE GPS NPSF M
CFUUFS IJNQMFNFOUBUJPO BOE TUSPOHEF!
UIF FYJTUJOH SVMFT UP SFEVDF NBSLFU ¢
XPSL DFOUSFE PO LFZ EFWFMPQNFOUT F
PG UIBDLBHEBWEM %JSEHDRHJIJQSFPQPTFE |
%FDMBSBUJPO GPS 1PTUJOH PG 8PSLFST
UIF .VUVBM 3FDPHOJUJPO SFHVMBUJP
DPODMVTJPO PG UIF OFHPUBRPEIPROSTB UPFO
4VTUBJOBCIJMJUZ %YVE % JMJIBE DD @B B MXL
FYBNJOFE UIF JODSFBTF JO UIJSE QBSUZ
JO UIF &6 BOE UIF EJGGJIJDVMUJIJFT JO PQF
CVTJOFTT CBOL BDDPVOUT




*O UIF EJHJUBM TQIFSF UIF ZFBS XBT NBSLAFE Q& ZUI|F
MFHIJTMBUJWF EFWFMPQNFOUT TVDI BT UIEF&63FTIMUFBC
"DU 5IF 4JOHMF .BSLFU $PNNJUUFF DBMMFE GMBBUPEKZS
CVSEFOT BNPOH EJHJUBM GJMFT GBDJMJUBBEECEYBDDGH 3
4.&T JODSFBTFE JOWFTUNFOU JO BQQMJFHPIUNPEB P B
TFBNMFTT EJHJUBM TJOHMF NBSLFU

5IF DPNNJUUFF DPOUSJCVUFE UP UIF DBMK MIFDSB B WRIEGE HAED
(FOFSBM %BUB 1SPUFDUJPO 3FHVMBUJPO (Z01IBPOBBE&OD
SFMBUFE UP UIF JODPOTJTUFOU BQQMJDBOEPDVEGEJPILP O
UP QPMJDZ NBLFST

*O QBSBMMFM UIF DPNNJUUFF DPOUSJCVUFRE QPBBEJ PABWIE
"DU Ulr "* JOOPWBUJPO QBDLBHF BOE QVCMUTHFE

Y%JIJHIJUBMJTBUJPGN@W BT &WUOH UIF OFFE UP BDIJFWF UIF ¢
UBSHFUT *O QSFQBSBUJPO GPS UIF OFX MHHEIH BBEB QW B
JUEBDL UP #VTJOETT 4JOHMF .BSLFU 1SJPSJUJFN GPS Ul

®



$POTVNFS -BX 3BBEBO &6 GVOEFE USBJOJOH QSPHSBNN

EFTIJHOFE UP IFMQ 4.&T OBWJHBUF &6VIRBO TVWFBO MBK
XJul FTTFOUJBM LOPXMFEHF UP IBOEMF D VJH AMNRS HBRIN(
BOE FOIBODF DVTUPNFS USVTU

5IF QSPHSBNNF DPWFST LFZ UPQJDT TVDT BAVBEBBG DUNIF:
VOGBJS DPNNFSDJBM QSBDUJDFT BOE EJTQVUF SFTP
MBOHVBHFT JU FOBCMF USBJOFST BDSPTT &DBNQFFUP
BMJHOFE XJul OBUJPOBM MFHJTMBUJPO BOE BC&VUHB.
$POTVNFS -BX 3FBEZ

*NQMFNFOUFE UISPVHI BO &6 GVOEFE JOJUJBBHEWFIB$PO
CFFO TVQQPSUJOH 4.&T GPS PWFS TFWFOTUBBSOP NDM YE
BOE JNQSPWF DVTUPNFS SFMBUJPOT

%VSBUJPO %FDFNCEFS o +VOF

4.&T CFOFGJUFE GSPN
TFTTJPOT DPOEVDUFE JO

MPDBM USBJOFST DPNGQ
$-3 5SBJOJOH 1SPHSBNNFT
JO DPVOUSJFT

BOE -PDBM 5SBJOFST

------------------------------------------------ s

Seel $POTVNFS -BX GPS 4.&T USH
QVCMJITIFE JO UIF &6 "DB

OVUQVUT-E ----- . PSHBOJTFE GPS /BUJPOBM -FBE 5SBJOFS

OFX DPVOUSJFT JODM
.POUFOFHSP BOE 6LSB]J
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4,%--4 '03 "
ALIMMT $0.1&5*5*7 &
&6301&
&VSPDIBNCSFT CF $PNNJUUFF $IBJS .B
UIBU NBYJNJTJOH 4DIVMU[ &VSPDIBNCS
PG &VSPQF T IVNBO 1SFTJEFOU BOE 7JDF
JT WJUBM UP JODSFB D¢ UIFE "VTUSJBO 'EI

HMPCBM DPNQFUJUJWF &DPOPNJD $IBNCFS
BOE UP UBDLMJOH

VOFNQMPZNFOU

&VSPQF T XPSLGPSDF OFFET USBOTWFSTBM TLIJMMT
FOUSFQSFOFVSJBM NJOETFU UP TUBZ DPMNQW URBEMDEUJR
TLIMMT JOUFMMJHFODF BOE TUSPOH BQQSFOUWJMAMMTJIKBD
BOE BMJHO USBJOJOH XJUl MBCPVS NBSLFU OFFET

&VSPDIBNCSFT QVCMJTIFE UXP QPTJUJPO
QPMJDJFT 5IF GJSDBIPBUMIOIFEGPS UIF

&6 UFSN GPDVTJOH PO TLJMMT JO
7PDBUJPOBM BOE &EVDBUJPOBM 5SB
BQQSFOUJDFTIJQT BOE CVTJOFT
DPMMBCPSBUJPO 5IF TFDPOESBEIDSFTTFE
%JSFDUJWE BOE 2VBMJUZBEWBRNFXPELH (
RVBMJUZ USBJOFFTIJQT UIBU FOIBODF FN
FOTVSJOH GMFYJCJMJUZ GPS CVTJOFTTFT

5PHFUIFS XJUIl UIF 0&%$% BOE UIF *OL
$IBNCFS PG $PNNFSDF XF QVCMJTIFE
iISIBNCFST PG DPNNFSDF BOE UIF CWTJOF
PO UIF SPMF PG UIF DIBNCFS OFUXP:
EFWFMPQNFOU *U I1JHIMJHIUFE CFTU Q
HBQT BOE UIF OFFE GPS TUSPOHFS CVT
DPMMBCPSBUJPO UP FOTVSF XPSLGPSDF ¢

®




" &VSPDIBNCSFT 4LIJMMT $ PMNNDHIFRIF .VOJDJQBI
NFFUJOH JO /PWFNCFS FY@WBBFEPQIFPSHBOJ[FE CZ 6/)
SPMF PG "* JO 7&5 XJUI JOAVSEHPODTBGEBRT QBSUJDJQBUF
UIF &VSPQFBO $PNNXDBAPID EJTDVTTJOH QVCM.
%JTDVTTIJPOT GPDVTFE PO QBB WQWPRFOUQBM UP FOIBODF
upPp FOIBODF MFBSOJOH JNQUFWBEBTUUPOMBU UIF MPDBM
GPSFDBTUJOH BOE QFSTPAOBNMIMFHUSBEHOJOH TVDDFT
S5IF TFTTJPO BMTP UPVDIHEPMWNBMWRBBUJPOT CFUXFFO
&6-&1 "* USBJOJOH JOJUJBBOWFNWVGIPRSUBEOMHIUJIFT FNQIB”
B HMINQTF JOUP FNFSHJO$PMFEBGWPBIBNCFST PG DPNN
FEVDBUJPOBM UPPMT GBDJMJUBUJOH FNQM
PQQPSUVOJUJFT BOE 7&5 GPS
&VSPDIBNCSFT BOE UIF &VSPQFBO
$PNNJTTJPO IPTUFE UIF &BDEFWHXFE UIF &VSPQFBO
#BTJDT XPSLTIPQ PO BEVMUYLBEWIOBUBAOFTTJOH JUT JN
NFUIPEPMPHIJFT HBUIFSJORVREWIDRBIOAHSTOFYU TUFQT UP
GSPN &6 DPVOUSJFT U€VFYORVMHSFEVDBUJPO DPMMB(
FGGFDUJWF BEVMU MFBSONAQMMJS JEMNRMWMFQNF O U &VSI
8F TVQQPSUFE UIF (FOFSBMSFNBRNOEEMZBDUJIJWFMZ FOHBHF
PO "QQSFOUJDF PCIMIWZL ORWUBPSFSLT TVvDI BT UIF "E
QPMJIJDZNBLFST BOE TUBPNINNMBHST GPS 7&5 "$75
EJTDVTTFE TUSBUFHJFT BPSLINOHSRBHFVQ PO "EVMU -FE
BQQSFOUJDFTIJQ NPCIMIRQZE UBD SPBLJOH (SPVQ PO 78

&VSPQF UIF (SFFO 5SBOTJUJP@



&OUSF$PNQ 5SBAIJIRKPDU DP GVOEF

UIF &VSPQFBO 60JPO &SBTNVT FO

&OUSF$PNQ GSBNFXPSL UP EJSFDUM
OVUQVUT USBOTJUJPO JO UIF &6 5IF QSPKFD
GPTUFSJOH BO FOUSFQSFOFVSJI
QSPWJEJOH JOOPWBUJWF USBJOJOH
AR (Rl SFTLIMMJIOH JOEJWJEVBMT Ccz
5SBOTJIUJfO FQUSFQSFOFVSJBM HSFFO BOE EJH.

UP DIFD
fE el 51F JOJUJBUJWFE TFFLT UP DSFBUF h(
'BDIJMJUBUPSTh DBQBCMF PG JEFOUJ
USBJORST/IEX DPVST CVTJOFTT PQQPSUVOJUJFT BOE F
AAC LSS TVDDFTT PG UIF &6hT USBOTJUJPC

S AG AL 0HASS JODMVEF  JOOPWBUJWF  UFBDIJOF
R | DPSQPSBUF TPDJBM  SFTQPOTJCIM
RAASVAR | ALl TLIMMT  DFSUJGJIDBUJPO  GBDJIMJL
40BJOE S9! FYDIBOHF CFUXFFO FEVDBUJPO BOF
BOE FOIBODJOH IJHIFS FEVDBUJ

WPDBUJPOBM USBJOJOH GPS JOOPWE

%VSBUJPO +VOF o .BZ

51F &SBTNVT GPS _:PVOH &OUSFQSFOFVST

QSPHSBNNF BO JOJUJBUJWF PG UIF &WYBEEBYT
60JPO GBDJMJUBUFT DSPTT Cg SRS
CFUXFFO BTQJSJOH BOE
FOUSFQSFOFVST -BTUJOH up
QSPHSBNNF QSPNPUFT DPMMB
LOPXMFEHF USBOTGFS

&VSPDIBNCSFT QMBZT B QJWP Usaarra
NBOBHJOH UIF 4VQQPSU O0GG
QSPHSBNNF &VSPDIBNCSFT DH
OFUXPSL PG JOUFSNFEJBSZ
FOTVSJOH RVBMJUZ CVTJOFTT
TVQQPSUJOH UIF EJTTFNJOBUJP
PG UIF QSPHSBNNF *U QSP § .
XFCJOBST BOE UIF PSHBOJ[BUJPO PG OFUXPSL

NFFUJOHT QBSUJDJIJQBOUT

%VSBUJPO .BZ o "QSJIM



5IF &6 GVORKNEPQFBO -FBSOJOH &YQFSJFROD & 11 MEBISPEKHFDN
CSJOHT UPHFUIFS PSHBOJTBUJPOT GSPN JTDBYONBLUFT
$POUJOVIOH 7PDBUJPOBM &EVDBUJPO BOE 5SBDOJWH GP
MIGFMPOH MFBSOJOH BOE UP PGGFS CVTJQIOH WNIP B¥FMF T
ulBU NFFU UIFJS TLIMMT OFFET JO JOOPWBIJBD BSUBGU
JOUFMMJHFODF WJSUVBM SFBMJUZ BOE TPDJBM JOOPWB

S5IF QSPKFDU BMTP BJNT UP FTUBCMJTI PSUBUBDPOGMUEIF G
SFHJPOBM BOE OBUJPOBM MFWFMT UISPVHIJOFWMMBIC P7S8B5L
QSPWJEFST BOE &VSPQFBO %JHJUBM *OOPWBRAPRK M)A/ CJ
TFFLT UP FNCFE 7&5 JO SFHJPOBM FDPOPNJHDIFEIFVBEOMP
SFIJOGPSDF JUT HPWFSOBODF FOTVSJOH B TVTUBJOBCMF
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4V T U B J O BEESECHI UL
$0.1&5*5*7&
XBT B DIBMMFOHJ( &6301&
ZFBS GPS &VSPQFBO $PNNJUUFF $1BJ.
CVTJOFTTFT NBSLFE 0 "OUPOJKBI 8FSBS
BOE WPMBUJMF FOFSH 2 JFEE PG %FQBSUNF

BOE BO JODSFBTJOHMZ &EGOWISPONFOU $N\
DPNOQMFY SFHVMBUPSZ BOE &0FSHZ PG U
FOWJSPONFOU AMPWEOJB

*O SFTQPOTF UIF 4VTUBJOBCJMJUZ $PNNJUUWBP FOUNGF
ulBU &6 MFHJTMBUJPO SFGMFDUT CVTJOHRTT BMBNBUJFFH PB
BMIJHO XJUI JUT DPNQFUJUIJWFOFTT PCKFDUJWFT

5IF DPNNJUUFF FOHBHFE JO EJTDVTTJP(
SFHVMBUPSZ GIMFT OPUBCMZ UIF TVDDFT
PG UIF &6 %FGPSFTUBUJPO 3FHVMBUJPO
CVTIJOFTTFT XJUI NVDI OFFEFE UJNF HV
DMBSJUZ UP QSFQBSF GPS DPNQMJBODF
XBT Ul&6 DMIJNBUF UBGSWHIIWIH B IJHI MF
NFFUJOH XJUI $PNNJTTJPOFS GPS $MJNBU
$MFBO (SPXUI 8PQLF )PFLTUSB &VSP
1SFTJEFOU 7MBEJN3S %9MPVIce TUSFTTFE U
FOTVSJOH UIBU UIF UBSHFU SFNBJOT FDP
BOE EPFT OPU VOEFSNJOF &VSPQF T JOEV

OUIFS BDUJWJUJFT JODMVEFE QSPWJEJC
%SBHIJ 3FQPBE®IERMEPDIBNCSFTh TVTUBJO
QSJPSJUJFT GPS UIF B&E DPOREVDUJC(
BO BOBMZTJT PG UIF %SBHIJ 3FQPSU T G.
JNOQMJIDBUJPOT GPS CVTJOFTTEFT

®




"T B NFNCFS PG UIF &6 1MBURBIHFSNP@IDT XFSF BMTP E.
AVTUBJOBCMF 'JOBODF &\BPIIBMCSFTLFZ TUBLFIP
DPOUSJCVUFE UP UIF TJN@WMHBIHBFIPWOT PG JODM)
UIF &6 5BYPOPNRBSIEIDJQBRVWVEPDIBNCSFT QBSUJDJQBUJ
UIF QVCMJD DPOTVMUBUJPIBOF® BWFUIF &DPOPNJD 4V

/PMVOUBSZ Z4&& 4A4UBOEBSEEFO 8ASUUFNCFSH

BEWPDBUJOH GPS B NPSF QSPQPSUJPOBUF
BOE CVTIJOFTT GSJFOEMZ G&BSFRPESNCSFT BMTP CFDBI
NFNCEFS PG UIF &VSPQ
.PSF CSPBEMZ SFHVMBUPSZNNIVMIHPOTT &DPEFTJHO '
SFMBUFE UP &4( SFQPSUJ®XIHDBOEKEIJMMF QMBZ B LFZ S
OFFE GPS B NPSF QSPOPEWBEBNMOGRBUEH QSPEVDU SFR)
CVTIJOFTT GSJFOEMZ GSBNFXPBEE UKHF&BPEFTIHO GPS 4V
DFOUSBM UP &VSPDIBNCSFISBEW ORIOBBEHVMBUJPO JO Ul
FGGPSUT ZFBST SISPVHI JUT Bl
JOWPMWFENFOU JO QVCMJD DF
TUBLFIPMEFS EJBMPHVFT
XPSLJOH HSPVQT BOE
EJTDVTTIJPOT &VSPDIBNCSFT
UP FOTVSF UIBU TVTUBJOBCJI
SFNBJO QSBDUJDBM QSPQPSL
BMIJHOFE XJUI JOEVTUSZ OFFE

®



5/F &6 DP GVA@BPPB.&OFSGIPKFDU BJINT

UP PGGFS B IPMJTUJD TPMVUJPO UP BEBSAIQVROFSHZ
DIBMMFOHFT PG 4.&T JO /"$& DPEF TFDUPST $

UP $ BOE $ UP $ XJUlI UBOHJCMBL PNQBMDOBT xJul PWFS
PO FOFSHZ FGGJDJFODZ BOE TVTUBJQBENMITZXEM T,
BMJHOJOH XJUI &6 EJSFDUJWFT GPDVTFBYWYUOMIOFSHZ
FGGJDJFODZ BOE QSPNPUJOH DMFBO FOFSHZ
USBOTJUJPOT

&OFSHZOOVNQUJPO NBQQ
UP BTTFTT CVTJOFTTFT B

*UT QSJNBSZ PCKFDUJWF JT UP. FOIBODE FOFSPY
FGGJDJFODZ BOE TVTUBJOBCJMJUZ PG 4.&T JO UIF
UBSHFUFE TFDUPST CZ NFBOT PG B CSPBE SBOHF PG
BDUJWJUJFT UIBU EFBM XJUI DIBMMFOHFT SFMBUFE UP
FOFSHZ FGGJDJFODZ MBDL PG BXBSFOFTT
NPUJWBUJPO PS BDDFTT UP GJOBODJBM TPMVUJPOT

JOH
XBSFO
NFBTV

%VSBUJPO ODUPCES o +VMZ

&OFSHZ&GGJIJDJFODZ )03&%$"
9e#\kdZ[Z Xo j~[ ;khef[wd Kd_ed

OVUQVUT

5|F &8 OFSHZ&GGJIDJFODZ QGP&KFDU
BIJNT BU JODSFBTJOH UIF BEPQUJ
FGGJDJFODZ NFBTVSFT BOE Ul
SFOFXBCMF FOFSHZ XJUIJO UIF
WBMVF DIBJO IPUFMT SFTUBVSBC
HoBCT JO DPVOQUSJIFTY |JD| JT POF PG UIF NPTU FOFSHZ
FCFTU Q FT TFDUPST

s 5IF QSPKFDU BDUJWJUJFT JODM
IMIBZ/IMEIOH UISPVHI XPSLTIPQT XF
JO B LOPXMFEHF QMBUGPSN PO

FGGJDJFODZ *O BEEJUJPO JU
BTTJTUBODF PG FOFSHZ FYQF
BDDPNQBOZ DPNQBOJFT PO UIFJ¢
JNQSPWJOH FOFSHZ FGGJDJFODZ

%VSBUJPO 4FQUFNCEFS o "VHV’
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&OFSHZ&GGJDJFODZ 4.&T
9e#\kdZ[Z Xo j~[ ;khef[wd Kd_ed

S5IF &OFSHZ&GGIJDJFOQ3PKEDU BJIJNT UP FNQPXFS 4.&T
LOPXMFEHF BOE UPPMT OFDFTTBSZ UP JNQMFNADID H- (
QSBDUJDFT 5IF QSPKFDU BDUJWJUJFT IBWBH COFF @ EFBVF K
UIF BDDPNNPEBUJPO BOE GPPE TFSWJDFT BHSJ GPPE BO

OWFS UIF MBTU ZFBST UIF QSPKFDU IBINEGBJOHEF ® RSH
BVEJU SFDPNNFOEBUJPOT CZ DSFBUJOH B UDID-BOIL MJIJIBLC M &
4. &T UIF QSPKFDU BMTP QSPWJEFE TVQQPSWEU®GHGJ
PQQPSUVOJUJFT JO FBDI DPVOUSZ 'PS UIJT QVGEWRPHIFIOH
PQQPSUVOJUJFT HSBOUT BOE TVCTJEJFT EGCGUGFSFECIB®
BMMPXJOH 4.&T UP HBJO BDDFTT UP UIFTF GJOBODJBM JO

%VSBUJPO /PWENCEFS o ODUPCEFS
OVUQVUT
,JDL PGG FWFOU XJUI PWEFES QSPKFRBWFSHZOO VNQUJPO NBR®QJOH
QBSUOFST BOE TUBLFIPMEFST HBUIFSBETFTT CVTJOFTTFT BXBSFOFTT PG
JO #SVTTFEMT FOFSHZ FGGJDJFODZ NFBTVSFT



5F SE FEJUJPO PG $IBNCFST

CSPVHIU UPHFUIFS

DIBNCFS S

GSPN DPVOUSJFT

NFFUJOHT
NJOVUFT PG
EJTDVTTIPOT

5IF FWFOU QSPWJ

EFE B WBMVBG

MPDBM SFHJPOBM BOE
FYDIBOHF JOTJHIUT FYQMPSF OF

BOE TUSFOHUIFO
IJHIMJHIUFE B TU
CVTIJOFTT EFWFEFM

DPPQFSBUJPO
SPOH GPDVT PO OF
PQNFOU BOE

JOJUJBUJIWEFT XJul TVTUBJOBCJMJUZ BOE
USBOTJUJPO FNFSHJOH BT LFZ QSJPSJUJFT

51F Ul FEJUJPO PG $POOFDUJOH &VSPQI
HBUIFSFE PWFS DIBNCFS SFQSFTFOUB
DPVOUSJFT JO #SVTTFMT GPS B EBZ P
MFBSOJOH BOE OFUXPSLJOH

5IF FWFOU GFBUVSFE JOUFSBDUJWEF XPS
OFUXPSLJOH TFTTJPOT BOE JOTJHIUT
GVOEJOH PQQPSUVOJUJFT 1BSUJDJQBOL
QSBDUJDFT FYQMPSFE QSPKFDU NBOBHI
BOE EJTDVTTFE IPX DIBNCFST DBO CFUU
&6 GVOEFE JOJUJBUJWFT

8JUl B EZOBNJD BOE JOUFSBDUJWF GPS
GPTUFSFE NFBOJOHGVM FYDIBOHFT BOI
DPPQFSBUJPO #Z FRVJQQJOH DIBNCFST
LOPXMFEHF BOE OFX DPOOFDUJPOT

SFIJIOGPSDFE &VSPDIBNCSFT OFUXPSL T I
TVQQPSUJOH DIBNCFST JO BDDFTTJOH &
BOE TUSFOHUIFOJOH UIFJS JNQBDU BU U

BOE OBUJPOBM MFWFMT E (::>



&VSPDIBNCSFT 8PNFO /F&PSILUBSUFE XJul BO

' BHSFC XIFO XPNFO FOUSFQSFOFVST GSPNS$SPBEJIBDHMP
UIF DPODSFUF JNQBDU PG UIF &VSPQFBO 8PNKFB ®BS #P B-
CVTIJOFTT %VSJOH UIF FWFOU UIF "VTUSJBNCFE& FEE@BM «
60JPODBNFSF QSFTFOUFE UIF BDUJWJUJFT JKN QGVHIN\BAVDFRU |
QBSUJDJQBUJPO JO MFBEFSTIJQ QPTJUJPOT PG DPNQBOJI

&VSPDIBNCSFT BMTP KPJOFE UIF 8PNFO $P\VODEM M IBE OFE
PG $PNNFSDF 8PSME $IBNCFS 'FEFSBUJPO BJAVENEBFSP .
PG XPNFO JO NBOBHFSJBM QPTJUJPOT XJUIJBOHEIAIBSEN (
CFTU QSBDUJDFT PO DIBNCFShT BDUJW FWIFPXB B NIROQWD B O ¢
FOUSFQSFOFVSTIJQ

5F XPNFO OFUXPSL KPJOU GPSDFT XJUIl UFH UPFAINNSPNBD |
&OUSFQSFOFVSTIJIQ GPS B TFSJFT PG NFFOXO A F UBUMNS] QH |
JNQBDU PG &6 QPMJDJFT PO XPNFO FOUSFRQGCGF®TF \DIBIO BEFPE
UP TVQQPSU UIFJS GFNBMF NFNCFST
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DPOGFSFODEF
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PG UIF #FSMJO

1SPDFTT JO #VEWB
.POUFOFHSP

4FQUFNCFS &VSPDIBNC
1SFTJEFODZ JO #VEBQ|
JVOHBSZ PO %SBHIJ 3F

IPWENCES
&VSPDIBNCSIH
&DPOPNJID 4V
MBVODIFE

%FDFNCFS &VSPDIBNCSFT
FOE PG ZFBS SFDFQUJPO XJUI
&VSPQFBO $PNNJTTJPOFS GPS

"HSJDVMUVSF BOE 'PPE

$ISIJTUPQIF )BOTFO
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'VMM .FENCFST

"VTUSJB "VTUSJBO 'FEFSBM &DPOPNJD ¢
#FMHJVN 'FEFSBUJPO PG #FMHJBO $IBNCFST PC
#VMHBSJB #VMHBSJBO $IBNCFS PG $PNNFSDF BO
$SPBUJB $SPBUJBO $IBNCFS PG &DP
$ZQSVT $7ZQSVT $IBNCFS PG $PNNFSDF BOE -
$[FDI 3FQVCMJD 51F $[FDI $IBNCFS PG $PNNFS
&TUPOJB &TUPOJBO $IBNCFS PG $PNNFSDF BOI
'JOMBOE 'JOMBOE $IBNCFS PG $PNNFSDF BOE
'SBODF $$* '3"/$&

(FSNBOZ (FSNBO $IBNCFS PG $PNNFSDF BOE *OEVT
(SFFDF 60JPO PG )EMMEOJD $IBNCEST PG
J)VOHBSZ JWVOHBSJBO $IBNCFS PG $PNNFSDF BOE
*SFMBOE $IBNCFEST *SFMBO
*UBMZ *UBMJBO 60JPO PG $IBNCFEST PG $PNONEBFDIB GOEWBRQAE ZH$BD
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